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P XVFLDQV 7KH FDP S Z DVP RGLLHG VR X\ H SHIFXWRQ DQG KDQG KHT LOWXP HOW QR

E®Z 1Q) RUMQJIIQJ  7KDQNVVIR RXUFDP SHWY/DQG WD RXUILIVIK DQQXDOEDQG FDP S Z DVD J ULHDW

VXFFHW &DP SHWKDG DQ HGXFDVMRQDODQG IXQ ILGHG Z HHN IX@RI P XME DQG VDIH LOWADFMRQV

Z MK RQH DQRVKHU $ QG IRUVKH ILUAMMP H HYHU Z H RSHQHG RXU%DQG &DP S VR FKLEBHQ LQ J IDGHV
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JLIVDZ HHNLQ VKH VXP P HUZ MK P XMFLDQV
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Y%DQGRM®I\ FRQUQXHVVR JRZ RXUDXGLHQFH
DQG DGYRFDVM IRUP XMIF RSSRUXQMHV Z IVKLQ
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© HVSHQWKLY\ HDUEXIGBIQJ ViKH %DQGRARI\ FRP P XQIW LQ P DQ\ Z D\V DQG D EL] SDUARI VIKDW
Z DVRXU,QWMHZ 6HUHV : HSUHP HHG |RUWNV LOWANHZ VIQ Z VK D IDWLODWQJ FREBIFURQ R
P XVIEDQI XHVW 2 XUWDII VSRNH VR P XVFIDQV HGXFDVRWY LQGXWM BIDGHWY DQG \ RXQJ
SURIHWMRQDY DFLRW &DQDGD GIDUIQJ DERXVWIKHLUNRXLOH VDQG KRZ P XMF KDVIP SDFWG VIKHP
1Q WHUFDIHHY :  H DOR MXQFKHG VHDVRQ VE R RI RXU: KDV <RXU) RUM' SRGFDWVWKRZ FDVMQJ
RXUIDYRXUVH FRQYHWDVRQV | LRP &KHFNVKHP RXWRQ RXU) DEHERRN SDJH _<RX7XEH

FKDQQHORU\ RXUSWHIHUHG SRGFDWADSS

* XHWW LQFOXGHG LOWALDDMRQD@ SHURWP HG FRP SRVHWY F\ EHWHFXUW DQDOVW GLLHFVRWY/RI

FRP P XQIW EDQGVDQG VR P DQ\ P RWH
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P RQWO P XVF KDQJ IRU\RXVIK ,QVSLLHG E\ WKH

FRP P XQIW EXI@BLQJ VKDAKDSSHQV GXUQJ RXUEDQG
FDP SVDQG LQ VFKRRCP XME UIRRP V %DQG 7RJ HIKHUZ DV

DQ RQ@OH VXEWIX WA IRUKDQJ 1lQJ DURXQG VKH P XMF
WRRP DWXQFK

3 DWFLS DQW HQNWR\ HG P XVIF J DP HV DFVIYMVIHV DQG
VKDUQJ LGHDV IQVSLLDMRQV DQG SHURWP DQFHVZ WK HDFK
RVKHU
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Y%DQGR®I\ GHYHRSHG RXUO XMF : RUNVKRSVVR KHG
WDFKHWY SURYIGH \DIH LQIRWP DWYH DQG IXQ

SWRIWDP P 1QJ VR VIKHLUMXGHQW

: HKDG D JUHDWAP H DW+ DZ VKRUDH 3 XEQE 6 FKRROQ
2 WIDZ D GHQYHUQJ ILYH YIXDOZ RUINVKRSV DERXWE XFNHW
GWP P 1QJ VR WXGHQW LQ * WDGH DQG

* HAD@WH LQIR DAMEDQGR®JI\ FD P XMF Z RINNKRSV
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H Z HUH DOR DE®! VR SIRWRXU3 HIFXWWMRQ 3 DUAHV D
SWIRIWP VR EUQJ VR VSHFLDCHYHQW VXFK DV
ELLYKGD. SDWAHV IDP LO® HYHQW QHL] KERXWKRRG

J HWWRJ HVKHWY J LY QLI KW DQG P RWH

3 HIFXWRQ SDWAHV DIH DAR H FH@IQWRRY | RUWADP
EXL@GBIQI DWFRLS RUIDVW HYHQW

6XMDE®I IRUDJHV VR DQG EH\ RQG GIDW P RWH
DWEDQGR®J\ FD P XME Z RIMKRSV
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7KL\ HDU Z H H SDQGHG RXUIHVRXUFHV'Z IMK J XIGHV VR KHS VHFRQGDY WXGHQW DSS® VR P XVE
SWRIWDP VDFIRW?2 QWDUR ( DFK J XIGH LOFOXGHVLQIRWP DMRQ DERXWDXGIMRQV SURJ WP VDQG @H
RQ FDP SXV DVZ H@DVDFDGHP LF LHT XILHP HQW DQG QONVVR YWDOQIRWP DURQ 2 XUFREBIFURQ LV
H SDQGLQJ WHI XDW DGGLQJ P RUH VKRR DQG P RUH UHI LIRQV VR KH® RXUMMXGHQW VIDNH VIKH
QH WISV 1O IKHLUNRXLDH\ Z IMK P XME &KHFNVKHP RXWDWEDQGR®J\ FD SRWWHE SWRIDP V
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$VDE D\V Z H¥YH EHHQ VDOLQJ VR
WADFKHWY J HWQJ |HHGEDFN DQG
IQGLQI RXWZ KDWWAKH\ QHHG P RWV
© MK D@RI WH FRQIXVIRQ
VXURXQGIQJ &2 9, @FNGRZ QV
DQG RQ@MH GIDWIQI P DQ\
VDFKHW/ Z HUH J LYHQ @MB1 VR QR
WP H ViR DFWD@ FUHDVMA QHZ
GMRQVSDQV : H Z HH GHQ KWG
VR FRADERWDW Z WK P XVF
WWADFKHWY VR FUHDVWA ) 5 ( ( P XMF
BGMRQ S@QVIQ VKH - XQIRU

,QWALP HGLDVI DQG 6 HQIRUGLYIMRQV
&KHFNVKHP RXWDVZ H@DV VKH
FUHDVRWY RQ RXUZ HEMWM DW
EDQGR®J\ FD BMRQ SMQV

"GB0 1381803, 4) 01

. QRZ 1QJ WMDWDXGIMRQIQJ IRUD VFKRROEDQG RUD FRP P XQIW HQWHP E® FDQ EH VWHW XORXU
VDBIOWAG WD SXVWRI HIKHUD Z RINVKRS RQ KRZ VR SUHS IRUDQ DXGIIRQ 7KH\ \KDUHV BV DQG
WIENVRI P DNIQJ VXUH\ RX VRXQG \ RXUEHWRQ DXGIMIRQ GD\  DQG VIXANHG DE RXWSUDFVIFLQJ
GHDOQJ Z WK WHW DQG VKH LQV DQG RXWRI Z KDWDQ DXGIMRQ GD\ LV @\NH

&TEN KHUH VR FKHFN RXWDQG VKDWH VKLY Hf WHP HO XVHIXOYIGHR
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7KDQNVVR VIKH DP D] LQJ HITRWV RI HYHU RQH LQYROHG Z HEYH J IRZ Q DQG H SDQGHG RXUSIRI WDP V
DQG VHWMEHV Z KIFK P HDQVRXUZ HEMWM KDVJ UIRZ Q VRR 7KDQNVVR VRP H IXQGIQJ Z H Z HUH DE®
VR XSGDW RXUZ HEMWMA VR EHWHUUHI GIFWRXUJ RDAY DQG SWRIWDP VIQ DP RWIH SRAKHG DQG
SURIHWMRQDCP DQQHU 7DNH D &RRN |RU\ RXUWHYHV DAEDQGR®I\ FD
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YXLGBLIQI RIT RI RXUDMWRI P XMF LHWHDUFK Z H FUHDWAG 35$‘84
DQHZ VHWRI LQIRJ WDSKIFV YIGHRV DQG DWAF®IV VIR
WKRZ FDWHVKH DP D] 1Q) EHQHIIWRI P XMF DQG P XMF

HGXFDMRQ :  UMMQ LQ HDV VR XQGHUMDQG @QJ XDJIH r8A
DQG P DGH VR [ IWQVR DQ\ SIHWVHQVMRQ RXUP DWAUDOLY
DYDIDE®1 | UHH | RUD@WIDFKHWY P XMF RU DQYJ DURQV A 0(3'1)*$4

DQG FRP P XQIW P HP EHW/Z KR Z DQWR DGYRFDW |RU
P XMF HGXFDVRQ

&KHFN VKHP  RXWDWEDQGR®J\ FD UHVRXUFHY UHVHDUFK




-$18%5< 3%8* (

;Wi VRFLDOP HGID EHIQJ VIKH QDP H RI VIKH

JDP HQRZ RXUDXGLHQFH KDVJRZ Q DFLRW ; :
&DQDGDDQG VKHZ RWS : HEYHEHHQKDVIQI D, ' |
E@WFIHDAQJ YIGHRV SRW DQG \KDUQJ 0--08&4 K9P &(("(.&5
Z KDV EHHQ KDSSHQIQJ 1Q VKH FRP P XQIW

+ HIHDUHVRP H RI RXUWBW | RUVKLY\ HDU

5 45'(3'.

'0--08&34 3&$§ &("(.’&5

: 06OH&
AGHABIHEZA 7*88’4 *.1384410’4
-N &4

]
'0--0884 784 * 1384404



-$18%5< 3%* (

% " &5V

$VD W D@QRQ SWRIWZ H IH® RQ GRQDVURQV J IDQW DQG J RYHUDP HQWXQGLQJ VR KHE XV Z VK
RXUP DMRQ VR SIRYIGH VXSSRUADQG DGYRFDVWHA IRUP RUH P XMIF IRUP RUH NIGV

<RXUGRQDVMRQ FRX@ UHDA@ P DNH D GLUIHHQFH LQ D YDUHW RI Z D\ V IQFOXXGLQJ
e 6HQG DNG VR %DQG &DP S

o +HS \RXQJ P XVFIDQVSHURWP DWM\ $ * LI

o 6XSSRUMFKRROP XME Z RUNKRSVIRUMXGHQW

7R GRQDW YIMWEDQGR®J\ FD GRODVA VR EDQGR®J\ RUHP DIQQIR#_EDQGR®J\ FD
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YDQGR®JI\ LVVIKH SURXG IHFLSHQWRI VHYHWDOI IDQW VKLV HDU :  H DUH YHU VIKDQNIXO/R KDYH
WHFHLYHG 1XQGLQJ IWRP
o 2 DNYIGB $ W &RXQFIO &XOXWDO" IDQW

e * RYHUQP HQWRI &DQDGD &DQDGD 6XP P HU- REV SR LDP
e 2 QUDUR 7UGXP ) RXQGDMRQ

o 5HVIHOWARP P XQMHV) XQG

o &DSIVDO* LDQW
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. DRVO XMF 2 XUVHUNEH SDUQHY KHS VXSSRUMDQGR®RI\
+LIK 5 HQGIMRQ - D ] %DQG Z IV LHGXFHG RUGRQDVWAG VHUYLEHV
2 DNYIGBI 6\ P SKRQ\ <RXVK 2 UFKHVAD
7KHO XME ( [ FKDQIH &DM &UHDWAV ? Z HE GHWJ Q VHUEHV
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